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URNER BARRY’S WEEKLY RED MEAT INSIDER’S REPORT 
is available on FoodMarket.com and through Urner 
Barry’s flagship service Comtell Online. FoodMarket 
is available for $42.00 a month.
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*Last Week's numbers are rounded

PORK COMMENTARY
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The boxed beef market saw trade develop in a much similar 
fashion to the week prior, although slightly more downward 
pressure developed within the cutout. Again, signs of spring 
procurement were apparent, but it was more a function of 
lower values. Still, warmer weather throughout the week 
sparked positivity within the marketplace. Activity in the 
forward period was more pronounced as participants 
welcomed the month of May as well. Middle meats failed 
to garner much momentum as the week wore on and 
mostly fell near steady levels from the week prior. End cuts 
found similar steady footing as demand for lean material 
continued to provide a layer of support.

LIVE CATTLE: Cash cattle prices this week were 
unestablished in the South, aside from a few light sales 
in Kansas and Texas at $182.00 to $186.00/cwt live and 
$295.00/cwt dressed. Prices in the North were $2.00 to 
$3.00/cwt higher at $186.00 to $187.00/cwt live (full range 
$183.00 to $188/cwt). Dressed purchases were mostly 
steady at $295.00/cwt (full range $292.00 to $296.00/cwt).

SLAUGHTER & BEEF PRODUCTION:  The weekly federally 
inspected slaughter for the week was 619,000 head, compared 
to 613,000 in the week prior. Live cattle weights were 
unchanged from last week at 1399 pounds. Dressed weights 
were also unchanged from the week prior at 848 pounds.

RIBS: Ribs were locked in a channel throughout the week, 
aside from modest discounting seen around boneless 
product as the market may have found harmony within 
the category. Leading into Mother’s Day there was some 
hope that interest could pick up a bit but that failed 
to materialize. A hand-to-mouth approach within the 
category was the predominant move from buyers and it 
kept prices locked rangebound.

CHUCKS: Chucks found themselves stuck at current price 
levels as the week wore on. Participants continued to 
note that product has been used for grinding purposes as 
prices of lean trimmings remained stout. Chuck rolls again 
saw the bulk of attention as discounting was the norm 
as supplies were seen at fully adequate levels as buyer 
interest dwindled and international sales were subpar.

ROUNDS: As counterparties worked to find fair value 
within the round category, some prices witnessed slight 
uplift. Inside rounds were again buoyed by retailers 
continuing to feature the item as a value option in the meat 
case. Outside rounds also saw prices increase modestly as 
supplies were tighter than initially anticipated. 

LOINS: Sentiment around the loin arena certainly 
indicated that interest around various items has improved 
but that failed to provide much price momentum within 
the category. Top butts were the notable mover within the 
primal as retailers began to gear up for summer holiday 
features. Otherwise, items traded within a channel within 
the spot market. 

GROUND BEEF: Although ground beef demand was 
reportedly strong to kick-off the month of May, prices 
within the spot market held steady. There is no doubt that 
this category is of interest as the spring season enters the 
fold but grinds have settled into well-established ranges 
up to this point.
BONELESS BEEF: The domestic boneless beef market 
were largely unsettled this week. Limited trading activity 
made it harder to get a clear picture of market direction. 
Most participants indicated that there were ample 
supplies of both fresh 50s and 90s available. While there 
was some up and down price movement this week, prices 
were generally steady. This week’s cattle slaughter was 
estimated at 619,000 head; which is up 6,000 compared 
to the previous week.



  

PORK PROCESSING ITEMS & RETAIL CUTS

PORK COMMENTARYLIVE HOGS & CUTOUT
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In the pork market this week, marginal increases 
of the pork cutout, active international interest 
in U.S. pork, and a slight increase in week-over-
week slaughter figures impacted pork trade. 
Urner Barry’s pork carcass cutout increased 
slightly by 0.31 percent during the week. 

PORK PRODUCTION: Pork production for the 
week ending 5/4/2024 was estimated to be 
519.8 million pounds. This would be 1.3 percent 
higher than last week and 2.0 percent lower than 
this same week a year ago. Live hog weights 
averaged 291 pounds for the week, which was 
one pound heavier than last week, and the same 
weight as this same week a year ago.

GREEN MEATS: In the green meat complex, 
bone-in hams were mostly steady as export 
demand saw a slight uptick, despite a marginal 
increase in the Mexican Peso to U.S. Dollar 
conversion rate. Meanwhile boneless hams 
were about steady to softer amid lackluster 
retail interest. Bellies were mostly unsettled 
throughout the week, getting a mixed tone 
as supplies varied by location.  In the trim 
category, 42s and 72s were slightly higher, as 
lean trim material remained sought after amid 
continued volatility in the beef trim sector. 

HAMS: Bone-in hams were $0.50/cwt firmer, 
while boneless ham items were $2.00/cwt weaker.

BELLIES:  Light skinless bellies were $1.00/cwt 
weaker. Meanwhile, heavy skinless bellies were 
$0.50/cwt firmer.

TRIMMINGS: 42s were $2.00/cwt firmer, 72s 
were $2.00/cwt firmer, while boneless picnics 
were $1.00/cwt firmer.

RETAIL: 1/4” bone-in loins were $1.50/cwt 
stronger, while 1/8” bone-in loins were $4.00/
cwt firmer. Boneless strap-ons were $2.00/
cwt weaker, while strap-offs were $1.00 firmer. 
Bone-in sirloins were $2.00/cwt firmer, while 
boneless sirloins were $0.50/cwt weaker. 
Tenderloins were steady. 1/4” bone-in butts 
were $3.50/cwt weaker, while boneless butts 
were $1.00/cwt softer. Light spareribs were 
$3.50/cwt weaker, while medium spareribs 
were $2.00/cwt firmer.



LAMB & VEAL COMMENTARY
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This week, the veal market saw carcasses trading 
towards the upper end of the previous price range, 
while boxed cuts showed mixed performance. Items 
such as racks, 4x4 loins, and foreshanks experienced 
softer pricing. In contrast, chucks, shoulder clods, 
breasts, block-ready loins, butt tenderloins, top rounds, 
and hind shanks faced higher prices, tightening toward 
the topside of their price ranges. According to the latest 
USDA Carlot Veal Carcass report, total fed veal slaughter 
for the week ending April 27, 2024, amounted to 2,239 
head, marking a decrease of 5.4% from the previous 
week. Additionally, there was an adjustment in average 
weights, with an increase of 4.9 pounds from the 
previous week, bringing the average to 293 pounds.

In the domestic lamb market this week, prices for 
carcasses and boxed cuts remained generally steady. 
Retail features this week included legs, ground lamb, 
loin and shoulder chops as reported by Urner Barry. 
According to the latest USDA report, fresh lamb cuts 
(negotiated sales) totaled 414,759 pounds, marking a 
3.9% decrease from the previous week. Trade volume 
for frozen products was reported at 61,325 pounds, 
an 18.9% decrease from the previous week. The most 
recent weekly Estimated Meat Production Under 
Federal Inspection Report indicated that slaughter 
figures stood at 34,000 head, 2,000 head less than last 
week and 1,000 head more than the same week a year 
ago. Average weights were reported at 122 pounds, 1 
pound more than the previous week and 9 pounds less 
than at the equivalent time last year.
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Throughout the week, WOG offerings have 
generally met the requirements of buyers. Ask 
prices and sales have remained relatively stable, 
closely aligned with our listed quotations. In the 
boneless category, sellers of medium and jumbo 
production have continued to command varying 
premiums due to limited production. Buyers are 
finding it increasingly challenging to consistently 
secure tenders, as supply falls short of demand, 
maintaining a firm market stance. Within the 
wing segment, all sizes are just barely meeting 
current interest, with demand levels ranging 
from active to fair. Moving to the back half of the 
bird, both bone-in and boneless thighs remain in 
tight supply. Premium-level transactional data is 
evident on any loads reaching the market. Whole 
legs are gradually becoming less available at 
supportive levels. Leg meat, leg quarters, and 
drums remain in solid demand and are rated as 
at least steady.

This week, the market for frozen whole-body 
toms and hens has remained steady with 
adequate supplies. Purchasers have maintained 
a cautious stance during negotiations, reflecting 

a trend observed in recent weeks. Prices for 
consumer and institutional-sized breasts 
are stable, matching the listed price points, 
with supply levels sufficient to meet a fair to 
moderate demand. Fresh and frozen tom drums 
have seen enthusiastic buying, with sellers 
testing buyers’ willingness to pay slightly above 
market rates. Whole wings and tom two-joint 
wings are well-cleared and consistently rated 
as steady. Sellers hold a firm grip on necks, 
tails, hearts, and gizzards, ensuring these items 
are sold at no less than full-market value. Fresh 
tom breast meat is experiencing downward 
price pressure. Supplies are fully adequate, and 
demand remains fair. Similar market dynamics 
are starting to affect fresh breeder meat as well. 
Fresh tenderloins remain solid in the market, 
termed as at least steady. Stability extends to 
frozen raw materials, although demand is only 
moderate at best. Thigh meat and MST continue 
to be tight, with recent bookings reinforcing the 
validity of current price quotations.

Urner Barry Price Reporting Receives 
Independent Assurance of IOSCO Compliance

Achieving the Gold Standard for Price Reporting

For over 160 years, Urner Barry has been the 
trusted source for benchmark pricing in the food 
and agriculture industry. Now, the company has 
successfully completed an independent review 
of its price reporting methodology and control 
procedures, confirming Urner Barry’s processes 
are aligned with the International Organization of 
Securities Commissions (IOSCO) Principles for Price 
Reporting Agencies (PRAs).

The Type 1 assurance report, issued by auditor BDO, 
examined eight benchmark price indices.

“Our clients require the highest quality information 
to effectively conduct their business and navigate the 
supply chain,” said Urner Barry CEO, Joe Muldowney. 
“This independent assurance review reflects the pledge 
we undertake to provide them with robust, independent, 
and accurate market coverage.”

Read more about the latest quality assurance HERE

https://www.urnerbarry.com/pdf/IOSCO-PressRelease-20220210.pdf?_ga=2.190650475.15386301.1644427089-2045531076.1556656656

