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The Evolving Landscape of the 
Meat and Poultry Market
Prices for Major 
Protein Categories 
Stay Elevated

Pork Update

Beef Update

Poultry Update

Of all the protein categories, 
turkey had the greatest 
price increase between 
2021 and 2022.

The ample supply of pork belly will 
continue to negatively affect prices in 
the near term. Pork bellies in cold stor-
age at the end of December 2022 were 
65% higher than last year. Ham prices 
are expected to hit their pre-holiday 
peaks for Easter.

Cattle harvest has declined, slowing 
to 630,000 head in the first week of 
February. This is down 10,000 from the 
previous week and 41,000 from 2022. 
Beef production is following the har-
vest decline, and weekly production is 
down 7.5% compared to last year.

Evidence of turkey flock recovery is 
found in the most recent six-week 
poult placement pace, which was 
1.7% above last year. Since Decem-
ber 2022, the six-week chicken egg 
sets have remained at or above the 
levels seen in December 2021. With 
the HPAI risk possibly increasing due 
to Spring migration, the price of tur-
key breast tom meat is projected 
to rise in the year’s second quarter.

Highly Pathogenic Avian Influenza (HPAI) Cases 
Sporadic in the U.S.
The number of HPAI cases has been irregular and low, which is 
expected for this time of year. However, the spread is still a risk 
in the months ahead as bird migration increases.

Drought Areas Continue to Decrease
Corn and soybean production areas in the U.S. experiencing 
drought continue to decrease. 43% of corn and 34% of 
soybean production is in a drought area.

African Swine Flu Outbreak Continues in 
Europe and Asia
African Swine Flu (ASF) continues to circulate in Europe and 
Asia, with recent cases reported in South Korea, Indonesia, and 
China.
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Contact our team and ask how fully cooked meats can help your operation.

Hog Harvest Begins Its
Expected Descent Through Q2
Pork production levels 
continue to reflect harvest 
levels. On average, hog 
harvest levels are predicted 
to trend lower through Q2 of 
2023. Also, hog weights are 
expected to remain lighter 
through Q1 compared to 
2022.
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