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Key Takeaways
Boxed Beef: The boxed beef market continues to 
navigate a seasonal transition period, as demand shifts 
from cooler-weather buying into the anticipated spring 
and early summer grilling season. Overall activity remains 
subdued, with many buyers maintaining a wait-and-see 
approach before committing to larger positions. While 
slaughter levels and available inventories vary, most 
segments are seeing mixed to softer demand signals, 
particularly across end cuts. On the global front, the Strait 
of Hormuz has been reported as open, with market 
participants closely monitoring freight costs. As the 
industry approaches key seasonal demand drivers, all eyes 
remain on late April and May, when a more meaningful 
uptick in grilling demand is historically more pronounced. 

Boneless Beef: US domestic boneless beef markets 
showed mixed conditions this week. Fresh 90s remained 
largely unsettled as supply and demand dynamics varied, 
with packers continuing to report tight supplies that 
supported elevated price levels. Fresh 50s also 
experienced mixed sentiment, as availability varied among 
sellers, though packers appeared more comfortable with 
current inventory positions compared to the previous 
week. 
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End Cuts

Weak Steady Firm

Middle Meats

Thin Meats

Weak Steady Firm

Weak Steady Firm

Weekly Commodity at a Glance This Last Last

week ending 04/17/2026 Week Week Year

Fresh Beef Trim (90%) $4.51 $4.51 $3.73

Fresh Beef Trim (50%) $1.84 $1.74 $1.20

Aust/NZ BC Trim (90%) EC Sp $3.89 $3.88 $3.38

112A 3 Lip On Bnls Up CH $10.50 $12.32 $13.16

116A 3 Chck Roll, Nck Off CH $4.73 $4.79 $3.62

168 3 Rnd, Top (Inside) CH $4.04 $4.15 $3.55

180 3 Loin, Strip Loin, Bnls, 0x1 CH $10.79 $11.13 $10.41

136 Coarse Ground (81%) $3.81 $3.78 $2.85

189A 4 Loin, Tndrln, PSMO CH $15.21 $15.36 $14.10

USDA 5-Ste, Live Steer $2.48 $2.45 $2.08

CME, Live Cattle Cnt. Fr. Mo. Fut $2.51 $2.49 $2.06

Omaha, US # 2 Yllw Corn $4.33 $4.31 $4.76

CBOT Soybeans $11.64 $11.66 $10.38

NYMEX Lght Crude Oil $94.09 $102.84 $62.50

USDA Drop Credit (Steer) $0.14 $0.14 $0.12

EBP Beef Index $3.71 $3.77 $3.20

EBP Beef CH $3.73 $3.79 $3.25

Source: USDA, Expana, CME

4US Boxed Beef (End Cuts)

4 US Boxed Beef (End Cuts)

https://www.expanamarkets.com/disclaimer/
http://www.expanamarkets.com/
https://mintecltd.sharepoint.com/:f:/s/Expana/IgCGyMRDfcMQQ4ujkCd624pbARWW3U9UTX-Q7uquoijW5Nw?e=YdAnMF


US WEEKLY BEEF MARKET INSIGHT

April 17, 2026

PAGE 2
https://www.expanamarkets.com/disclaimer/

This report is for the use by licensed users only. This report is also subject to our disclaimer (https://www.expanamarkets.com/disclaimer/). COPYRIGHT © 2026 Mintec Limited (d/b/a “Expana”) and its affiliates

expanamarkets.com

IMPORTANT NOTE
Please DO NOT USE these buttons

for bold and italic.

Select the variations needed from 
the drop-down font menu.

Supply Data

Weak Steady Firm

Weak Steady Firm

Weak Steady Firm

Weak Steady Firm

Weak Steady Firm

Do not resize these 
Sentiment Bars.

Leave them here and copy 
and paste as needed

PRODUCTION: According to the USDA, the weekly 
federally inspected slaughter was estimated at 514,000 
head, compared to 512,000 head last week. Live cattle 
weights decreased by 4 pounds to 1472 pounds. Dressed 
weights declined by 1 pound to 902 pounds. Beef 
production this week was 462.4 million pounds, up .2% 
compared to last week, week over week and down 7.7% 
year to date. 

Live Cattle: Prices in the South were up from last week by 
$2.00/cwt at $246.00 to 248.50/cwt live. Prices in the 
North were steady to $1.00/cwt lower ranging $246.00 to 
$249.00/cwt live. Dressed sales were steady to $5.00/cwt 
higher than that of last week at $385.00 to $390.00/cwt.
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USDA Estimated Daily Cattle Slaughter

M T W TH F S

TW 104 112 109 104 77 8

LW 98 113 109 105 83 4

LY 113 121 122 121 91 11

TW = This Week; LW = Last Week; LY = Last Year (Head in Thousands)

USDA Estimated Daily Cow & Bull Slaughter

F S M T W TH

4/10 4/11 4/13 4/14 4/15 4/16

21 1 17 20 16 20

4/3 4/4 4/6 4/7 4/8 4/9

19 0 17 21 19 21

LY 21 1 21 21 22 21

TW = This Week; LW = Last Week; LY = Last Year (Head in Thousands)

TW

LW
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EBP CH and SE Spread

M T W TH F

TW 13.3 13.3 13.8 13.9 14.1

LW 15.1 13.3 12.1 10.5 13.5

LY 26.3 25.5 23.7 23.0 23.5

TW = This Week; LW = Last Week; LY = Last Year ($/cwt)

RIBS:  The rib segment remained soft throughout the 
week. Retailers continued to step in lightly on the bone-in 
variety, but demand from the summer grilling season has 
yet to materialize. White tablecloth restaurants noted an 
increase in demand for boneless ribs as the Mother’s Day 
holiday approaches. Both bone-in and boneless Choice 
ribs are approaching price levels seen in 2023 and are 
significantly lower than 2025 prices for this time period. 
Select boneless ribs are below 2025 values and inching 
closer to 2024 levels, while Select bone-in ribs and all No 
Roll material remain at a premium.

LOINS: The loin complex continued to experience 
lackluster demand, as the market remained in a lull 
between cooler-weather demand and the onset of 
warmer-weather buying interest. As a result, availability of 
0x1 strips increased and top butt prices weakened. Short 
loins held steady amid stagnant market conditions, while 
Choice heavy PSMOs faced subdued demand and rising 
supply, leading to slight discounting. Consequently, Choice 
heavy PSMOs fell further below 2023 price levels. 
Although top butts and 0x1 strips softened, they remained 
at a premium for this time period compared to historical 
data. Notably, 0x1 strips are following the seasonal pattern 
observed in 2024 and 2025, declining in value around this 
time of year after strengthening earlier in the year. 

GROUND BEEF: Grinds held mostly steady this week, 
though sentiment remained mixed amid irregular supply 
and subdued demand ahead of grilling season. 81% 
coarse grinds and ground chuck posted slight gains, 
supported by tight, barely adequate inventories. The grind 
complex continues to act as a barometer for broader beef 
movement, but overall activity has been dull for mid-April. 
Lower slaughter levels have kept supply in line with 
demand and establish a bit of a floor under prices.
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CHUCKS: The chuck complex remained generally steady 
throughout the week. Shoulder clods and chuck rolls 
posted modest declines, as buyers in need were able to 
negotiate lower values, particularly on chuck rolls. 
Inventory levels varied widely among sellers, creating an 
uneven market landscape. Demand remained subdued, 
with most attention focused on May and forward 
purchasing, leaving the spot market relatively quiet. In 
contrast, the brisket market maintained a firm tone this 
week. With smoking season approaching, prices have 
moved higher across grades, supported by strengthening 
demand which has helped keep the category fully steady.

ROUNDS: A softer tone persisted across the round 
complex this week, with most items displaying a lull in 
demand. Inside rounds and eye of rounds saw noticeable 
discounting, while cap-off inside rounds experienced the 
steepest declines as some sellers worked through ample 
inventories. Despite the overall weakness, interest in lean 
material helped limit further downside, with peeled 
knuckles posting slight gains. Pressure in the end cut 
category was more pronounced in higher-quality 
segments, where buyers showed little willingness to 
maintain steady or higher pricing amid improving weather 
expectations. Overall, demand remains subdued, as 
market focus continues to shift toward the upcoming 
spring grilling season, leaving end cuts largely out of favor.
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EBP CH and SE Spread

M T W TH F

TW 13.3 13.3 13.8 13.9 14.1

LW 15.1 13.3 12.1 10.5 13.5

LY 26.3 25.5 23.7 23.0 23.5

TW = This Week; LW = Last Week; LY = Last Year ($/cwt)
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Fresh 90s: Fresh 90s were largely unsettled this week, as 
supply and demand conditions remained mixed. Packers 
continued to report tight supplies, supporting the market 
at elevated levels. New record highs were established on 
Wednesday. In the live cow market, weighted average 
prices also reached new record high levels late last week.
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Fresh 50s: Mixed trade defined the fresh 50s market this 
week, with availability still varying among sellers. Packers 
appear to be more comfortable with current inventory 
positions. The weekly average price for fresh 50s this 
week was roughly 52% higher than the equivalent week a 
year ago. This week’s USDA cattle slaughter was 
estimated at 514,000 head.
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Abbreviations and Acronyms

Abbreviations / Acronyms / Methodology

Market Sentiment Definitions:

Firm — Demand exceeds supply, prices moving higher.
Steady — Supplies and demand generally in good balance-prices unchanged.
Weak — Supplies plentiful for demand and prices moving lower. 

Methodology, Feedback & Forward-Looking Statements:

Expana is committed to ensuring all published Expana Benchmark Prices are representative of market value, and in line with 
Expana’s transparency principles, we encourage industry participants to reach out to the PRA Team. Any feedback and comments 
related to this document and the prices contained within are welcomed and should be directed to PRA@expanamarkets.com.

For details on the methodology used to assess the Expana Benchmark Prices, visit this link.
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MONTH-ON-MONTH CHANGE
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Key Takeaways

Hog Markets: Lean hog futures were mixed for the 
week, with April mostly steady (up slightly from $90.500 
to $90.700/cwt) and May lower (down from $94.850 to 
$94.05/cwt).

Cash hog trade was uneven but higher overall. The USDA 
cash hog average increased from $89.04/cwt on 
Monday to $90.16/cwt by Thursday, despite peaking 
midweek. The Iowa/Minnesota and Western Cornbelt 
markets were up on the week, moving from unreported 
early to $91.33/cwt by Thursday after midweek highs. 
The Dorchester Hog Market moved higher early in the 
week before declining back to $60.00/cwt.

Pork: In the pork market this week, increasing pork 
production, shifting domestic and export demand 
dynamics, and an increasing cutout value impacted the 
market. Expana’s pork carcass cutout increased by 2.1% 
during the week. 
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Pork Cutout

TW LW

04/17/26 04/10/26

Loin $0.900 $0.906 -0.7%

Butt $1.076 $1.066 +1.0%

Picnic $0.806 $0.809 -0.3%

Sparerib $1.740 $1.729 +0.6%

Ham $0.850 $0.772 +10.1%

Belly $1.450 $1.492 -2.8%

Total $0.985 $0.973 +1.2%

TW = This Week; LW = Last Week

TW vs. LW

3US Pork Green Meat

3 US Pork Green Meat
4US Retail Pork

4 US Retail Pork
5Abbreviations / Acronyms / Methodology

5 Abbreviations / Acronyms / Methodology

Dorchester Hog Market Sentiment

Weekly Commodity at a Glance This Last Last

week ending 04/17/2026 Week Week Year

Select Ham 23/27 $0.89 $0.76 $0.81

Drnd Belly 13/15 $1.73 $1.77 $1.55

1/4 Trmd Loin 21/dn $0.98 $0.98 $0.96

1/4 Trmd Butt 9/dn $1.23 $1.21 $1.22

Sparerib, Lght, Fresh $1.80 $1.79 $1.61

Back Ribs $2.72 $2.70 $2.76

Fresh Pork Trim (42%) $0.72 $0.74 $0.68

Fresh Pork Trim (72%) $1.00 $1.03 $0.99

Loose Lard, Chicago B $0.74 $0.74 $0.55

USDA Dir. Hogs, Ntl., Crcss Bse $90.50 $90.78 $84.16

CME, Lean Hog Cont. Fr.Mo. Fut $0.92 $0.91 $0.89

Omaha, US # 2 Yllw Corn $4.33 $4.31 $4.76

CBOT Soybeans $0.12 $0.12 $0.10

NYMEX Lght Crude Oil $94.09 $102.84 $62.50

Source: USDA, Expana, CME

Weak Steady Firm

Weak Steady Firm
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Production: Pork production for the week ending 
4/18/2026 was estimated at 545.5 million pounds, 1.1% 
higher than the prior week and 6.3% above the same 
week last year. Live hog weights averaged 292 pounds 
for the week, which was equal to last week and 1 lb more 
than the same week a year ago.

USDA Estimated Daily Hog Slaughter

M T W TH F S

TW 492 491 494 491 457 77

LW 367 497 489 487 484 148

LY 485 486 491 477 391 37

TW = This Week; LW = Last Week; LY = Last Year
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• HAMS: Bone-in and boneless hams were firmer. Bone-
in material experienced active demand from both 
domestic and export channels, while boneless cuts saw 
supportive interest from deli channels and increased 
input costs.

• BELLIES: Bellies were barely steady to weak on 
increased spot availability and slower buying interest at 
elevated levels.

• TRIM: In the trim category, 42s 72s, as well as boneless 
picnics were weaker amid increasing accessibility 
throughout the week.
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• LOINS: Bone-in loins were about steady on moderate 
at best demand, while boneless loin material was mixed 
with some of the segment experiencing downward 
pricing on increased availability and slower buying 
interest. 

• BUTTS: 1/4” bone-in and boneless material were full 
steady to higher on improved demand for pulled pork, 
following some discounting the previous week.

• RIBS: Spareribs and back ribs experienced some 
improved buying interest ahead of the grilling season, 
while St. Louis ribs were steady. 
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Abbreviations and Acronyms

Abbreviations / Acronyms / Methodology

Market Sentiment Definitions:

Firm — Demand exceeds supply, prices moving higher.
Steady — Supplies and demand generally in good balance-prices unchanged.
Weak — Supplies plentiful for demand and prices moving lower. 

Methodology, Feedback & Forward-Looking Statements:

Expana is committed to ensuring all published Expana Benchmark Prices are representative of market value, and in line with 
Expana’s transparency principles, we encourage industry participants to reach out to the PRA Team. Any feedback and comments 
related to this document and the prices contained within are welcomed and should be directed to PRA@expanamarkets.com.

For details on the methodology used to assess the Expana Benchmark Prices, visit this link.
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USDA BROILER TYPE PULLET CHICKS HATCHED
For Domestic Placement in Supply Flocks (Head in Thousands)

'26as %
2022 2023 2024 2025 2026  of '25

Jan 7,880 8,010 7,436 7,774 8,553 110%
Feb 8,499 8,248 8,197 8,223 9,056 110%
Mar 9,296 8,991 9,419 9,408
Apr 7,935 8,117 8,152 8,873
May 8,468 8,643 8,232 8,174
Jun 8,709 9,710 9,784 9,379
Jul 7,536 8,519 7,767 8,300
Aug 7,680 8,242 8,701 8,239
Sep 8,143 8,910 9,840
Oct 7,302 8,011 8,058 7,788
Nov 7,662 8,207 8,263 8,076
Dec 9,158 9,649 9,137 8,817
YTD Avg 8,190 8,129 7,817 7,999 8,805
YTD 16,379 16,258 15,633 15,997 17,609
Total 98,268 103,257 102,986 93,051 17,609
Data Updated: April 2, 2026

USDA BROILER/FRYER: Weekly Young Chickens Slaughtered Under Federal 

Inspection 

Saturday, April 11, 2026

A B C D

(Preliminary) 4.25 lbs & Dn 4.26-6.25 lbs 6.26-7.75 lbs 7.76-lbs & Up Total

Head 25,844 51,546 48,506 45,277 171,173

Avg Live Wgt 4.01 5.15 6.96 8.96 6.50

% of total /1 15% 30% 28% 26% 100%

Last Week 24,308 50,978 48,551 44,337 168,174

Avg Live Wgt 3.88 5.05 6.98 9.12 6.51

% of total /1 14% 30% 29% 26% 100%

Year Ago 2/ 26,363 51,038 43,346 46,460 167,207

Avg Live Wgt 3.78 5.14 7.02 8.96 6.48

% of total /1 16% 31% 26% 28% 100%

To date/2026* 382,711 755,445 692,008 713,538 2,543,702

To date/2025* 405,136 733,257 624,281 703,421 2,466,095

% Change YTD -6% 3% 11% 1% 3%

/1 May not total to 100% due to rounding.

/2 Comparable week.

*Note: Year to-date totals reflect comparable time periods.

Weight Class Description:

(A) This size product is normally marketed bone-in into fast food and food service sectors and may include Cornish hens.

(B) This size product is normally marketed into the retail grocery sector in  tray pack or bagged forms.

(C) This size product is normally marketed either into the retail grocery sector in tray pack and IQF form or is further processed

and marketed into various sectors.

USDA CHICKEN SLAUGHTER
Poultry Slaughtered Under Federal Inspection

Week Young Chickens Young Chickens Weekly RTC Slaughter

Ending (Head in Thousands) (Average Weight) (Pounds in Millions)

Date 2025 2026 2025 2026 2025 2026
Jan-03 135,706 145,304 6.70 6.53 691 721
Jan-10 154,046 173,646 6.70 6.68 784 882
Jan-17 177,331 172,949 6.77 6.60 912 868
Jan-24 159,562 167,280 6.55 6.60 794 839
Jan-31 169,484 167,707 6.52 6.58 840 839
Feb-07 168,978 178,360 6.46 6.54 830 887
Feb-14 166,754 172,177 6.55 6.52 830 853
Feb-21 162,670 172,407 6.49 6.49 802 850
Feb-28 168,978 170,100 6.59 6.57 846 849
Mar-07 167,393 172,229 6.43 6.60 818 864
Mar-14 166,510 173,432 6.67 6.42 844 846
Mar-21 167,017 170,237 6.50 6.49 825 840
Mar-28 166,608 168,527 6.46 6.46 818 827
Apr-04 167,851 168,174 6.51 6.51 830 832
Apr-11 167,206 171,173 6.48 6.50 823 846
Apr-18 164,613 6.50 813
Apr-25 165,455 6.58 827
May-02 166,491 6.55 829
May-09 168,711 6.56 841
May-16 168,692 6.59 845
May-23 172,843 6.61 868

USDA BROILER PRODUCTION
Potential Broiler Production, United States Total
(Eggs & Chicks in Thousands)

United States Total
Eggs Set Chicks Placed

Date 2024 2025 2026 Change 2024 2025 2026 Change
02/21/26 244,457 249,501 254,948 2% 185,785 189,939 192,408 1%
02/28/26 244,264 249,972 254,423 2% 187,022 190,702 193,098 2%
03/07/26 244,472 249,752 253,644 2% 188,234 191,094 195,286 2%
03/14/26 246,437 249,169 254,767 2% 188,594 191,479 196,142 3%
03/21/26 246,220 249,513 254,972 2% 188,232 191,518 195,837 2%
03/28/26 245,697 248,870 255,715 3% 187,837 191,305 195,553 2%
04/04/26 245,384 248,523 252,570 2% 190,196 191,187 196,939 3%
04/11/26 247,098 249,626 255,581 2% 189,855 191,791 197,431 3%
Data Updated: Thursday, April 16, 2026
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USDA MONTHLY STORAGE HOLDINGS & COMPARISONS - “OTHER” CATEGORY BREAKDOWN (End of Month)
(Pounds in Thousands) 

BREASTS & BREAST MEAT DRUMSTICKS LEG QUARTERS LEGS THIGHS & QUARTERS THIGH MEAT WINGS PAWS & FEET OTHER
2025 2026 2025 2026 2025 2026 2025 2026 2025 2026 2025 2026 2025 2026 2025 2026 2025 2026

Jan 248,721 231,521 29,453 25,305 66,108 45,186 15,862 14,494 8,214 9,131 16,382 18,585 54,099 51,235 34,404 26,877 315,399 336,744
Feb 253,451 234,395 28,614 24,463 60,609 48,824 15,762 14,365 7,872 8,328 14,251 17,012 53,672 52,861 33,452 24,430 312,346 332,984
Mar 237,802 - 27,856 - 60,203 - 14,822 - 8,168 - 14,509 - 58,689 - 33,121 - 303,966 -
Apr 224,111 - 27,332 - 54,635 - 14,840 - 7,495 - 14,987 - 58,086 - 32,547 - 307,368 -
May 222,282 - 26,998 - 53,683 - 13,626 - 7,238 - 16,031 - 56,866 - 31,230 - 312,337 -
Jun 226,911 - 25,266 - 53,456 - 13,163 - 6,991 - 16,573 - 52,349 - 31,772 - 321,000 -
Jul 243,179 - 25,183 - 55,785 - 15,104 - 6,377 - 16,627 - 52,431 - 33,116 - 343,627 -
Aug 240,494 - 24,900 - 56,923 - 13,330 - 7,761 - 14,953 - 55,403 - 29,923 - 330,043 -
Sep - - - - - - - - - - - - - - - - - -
Oct 237,145 - 28,850 - 62,264 - 10,651 - 9,190 - 16,961 - 54,380 - 26,819 - 342,460 -
Nov 242,156 - 27,787 - 55,594 - 10,596 - 8,923 - 18,605 - 57,181 - 27,612 - 345,364 -
Dec 244,868 - 25,373 - 51,260 - 10,830 - 9,645 - 18,666 - 54,935 - 27,598 - 358,414 -
Data Updated: March 26, 2026

USDA MONTHLY STORAGE HOLDINGS & COMPARISONS (End of Month)
(Pounds in Millions)
BROILER/FRYER OTHER CHICKENS HENS DUCKS

2023 2024 2025 2026 2023 2024 2025 2026 2023 2024 2025 2026 2023 2024 2025 2026
Jan 13.7 12.5 10.4 11.9 870.0 811.1 788.6 759.1 5.9 5.6 5.0 11.3 2.3 2.5 1.2 1.5
Feb 13.1 11.1 9.1 11.1 846.7 770.6 780.0 757.7 6.0 5.2 4.4 11.4 2.5 2.6 1.2 1.5
Mar 12.6 11.5 9.5 - 834.5 747.0 759.1 - 6.2 5.1 4.2 - 2.6 2.7 1.3 -
Apr 12.5 11.1 7.8 - 810.8 724.8 741.4 - 6.4 4.3 4.4 - 2.4 3.6 1.5 -
May 14.8 12.6 8.5 - 812.7 730.7 740.3 - 7.0 3.8 5.0 - 2.6 3.0 2.1 -
Jun 13.9 11.5 8.6 - 838.1 730.5 747.5 - 7.9 3.8 5.2 - 2.7 2.6 2.6 -
Jul 15.7 12.2 8.7 - 821.6 735.4 791.4 - 8.3 4.3 5.9 - 2.3 2.2 2.4 -
Aug 16.2 13.6 10.1 - 803.9 740.4 773.7 - 9.3 4.5 7.1 - 2.4 2.3 2.4 -
Sep 15.8 13.6 - - 806.8 756.6 - - 8.6 4.9 - - 2.7 2.3 - -
Oct 15.3 12.9 13.4 - 836.4 787.1 788.7 - 7.0 4.6 9.3 - 2.6 2.0 2.4 -
Nov 12.2 10.8 11.6 - 862.1 794.0 793.8 - 6.3 4.3 9.5 - 2.7 1.6 2.8 -
Dec 12.8 9.5 12.3 - 850.6 786.0 801.6 - 6.6 4.5 11.4 - 2.4 1.4 1.9 -
MONTHLY CHANGES
Jan -0.2 -0.3 +0.9 -0.4 -13.3 -39.5 +2.6 -42.5 +0.6 -1.0 +0.5 -0.2 +0.6 +0.0 -0.2 -0.4
Feb -0.6 -1.4 -1.3 -0.9 -23.3 -40.5 -8.6 -1.4 +0.2 -0.4 -0.6 +0.1 +0.2 +0.1 +0.0 +0.0
Mar -0.4 +0.3 +0.4 -12.2 -23.6 -20.9 - +0.2 -0.1 -0.2 +0.1 +0.1 +0.1
Apr -0.2 -0.4 -1.6 -23.7 -22.2 -17.7 - +0.2 -0.8 +0.2 -0.2 +0.9 +0.2
May +2.3 +1.5 +0.7 +1.9 +5.9 -1.1 - +0.6 -0.5 +0.5 +0.2 -0.5 +0.6
Jun -0.9 -1.1 +0.1 +25.4 -0.2 +7.2 - +0.9 -0.0 +0.2 +0.1 -0.5 +0.5
Jul +1.7 +0.7 +0.1 -16.4 +4.9 +43.9 - +0.4 +0.5 +0.7 -0.4 -0.4 -0.2
Aug +0.5 +1.4 +1.4 -17.7 +5.0 -17.7 - +1.0 +0.3 +1.2 +0.1 +0.0 +0.1
Sep -0.4 -0.0 - +2.9 +16.1 - - -0.7 +0.4 - +0.3 +0.0 -
Oct -0.5 -0.7 - +29.5 +30.5 - - -1.6 -0.4 - -0.1 -0.3 -
Nov -3.1 -2.1 -1.8 +25.7 +6.9 +5.1 - -0.8 -0.3 +0.3 +0.1 -0.4 +0.4
Dec +0.7 -1.3 +0.8 -11.5 -8.0 +7.8 - +0.4 +0.2 +1.9 -0.2 -0.2 -0.9
Data Updated: March 26, 2026 YTD, Other Chicken holdings are 2.87% below 2025.
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USDA SLAUGHTER UNDER FEDERAL INSPECTION
YOUNG CHICKENS - NO. OF HEAD INSPECTED (Head in Thousands)

2021 2022 2023 2024 2025 2026
Jan 745,333 755,990 804,096 815,327 824,363 801,189
Feb 676,811 714,577 731,001 762,805 731,102 753,471
Mar 832,268 824,227 816,085 744,888 767,093 -
Apr 762,490 738,353 724,124 793,190 796,496 -
May 738,974 780,516 820,608 813,727 795,709 -
Jun 804,546 809,283 801,062 753,245 789,676 -
Jul 769,482 758,278 760,412 825,627 836,662 -
Aug 799,291 862,696 851,257 814,293 797,046 -
Sep 794,794 806,793 761,367 770,053 834,089 -
Oct 771,996 809,866 824,609 861,715 869,447 -
Nov 750,041 793,686 761,801 728,228 720,230 -
Dec 764,863 776,509 724,789 777,360 817,884 -
YTD 1,422,144 1,470,567 1,535,097 1,578,132 1,555,465 1,554,660
TOTAL 9,210,889 9,430,774 9,381,211 9,460,458 9,579,797 1,554,660
YTD, Number of Head Inspected is 3.06% above 2025.
Data Updated: April 2, 2026
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USDA SLAUGHTER UNDER FEDERAL INSPECTION
YOUNG CHICKENS -RTC WEIGHT (Pounds in Millions)

2021 2022 2023 2024 2025 2026
Jan 3,613 3,690 3,972 3,771 3,876 4,042
Feb 3,271 3,484 3,585 3,742 3,633 3,807
Mar 4,009 3,995 3,992 3,637 3,549 -
Apr 3,697 3,565 3,546 3,918 3,698 -
May 3,612 3,779 4,043 4,012 3,711 -
Jun 3,924 3,935 3,957 3,725 3,684 -
Jul 3,750 3,685 3,718 4,073 3,888 -
Aug 3,902 4,211 4,157 4,039 3,750 -
Sep 3,929 4,001 3,807 3,629 3,956 -
Oct 3,828 4,069 4,177 4,371 4,095 -
Nov 3,665 3,941 3,817 3,652 3,272 -
Dec 3,700 3,852 3,616 3,882 3,808 -
YTD 6,884 7,175 7,557 7,513 7,509 7,849
TOTAL 44,899 46,206 46,387 46,450 44,921 7,849
YTD, RTC Weight is 4.78% above 2025.
Data Updated: April 2, 2026

USDA HS 10-DIGIT EXPORTS CHICKEN CUTS FRESH/CHILLED USDA HS 10-DIGIT EXPORTS CHICKEN LEG QUARTER, FROZEN USDA HS 10-DIGIT EXPORTS CHICKEN, WINGS & OTHER FROZEN
January - February Comparisons January - February Comparisons January - February Comparisons

     Metric Tons %      Metric Tons %      Metric Tons %
Region 2025 2026 Chng Region 2025 2026 Chng Region 2025 2026 Chng
North America 117,888.5 109,638.3 -7.00 Former Svt. Union-12 12,366.6 17,074.2 +38.07 East Asia 559.3 607.1 +8.55
Caribbean 480.3 391.8 -18.43 Middle East 12,610.2 12,671.5 +0.49 Former Svt. Union-12 - - -
East Asia 735.1 32.0 -95.65 Sub-Saharan Africa 41,609.5 49,612.8 +19.23 Caribbean 1,332.1 2,529.8 +89.91
Central America 2.8 0.0 - Caribbean 31,574.2 20,463.2 -35.19 North America 1,922.2 2,416.2 +25.70
South America 0.5 9.4 +1780.00 European Union-28 0.0 115.4 - Middle East - - -
Middle East - - - East Asia 23,011.70 12,126.50 -47.30 Southeast Asia 81.60 162.40 +99.02
Former Svt. Union-12 - - - North America 15,750.0 14,123.7 -10.33 Oceania 93.7 40.3 -56.99
European Union-28 1.2 21.4 +1683.33 Southeast Asia 23,682.4 31,769.2 +34.15 Central America 508.6 303.0 -40.42
Sub-Saharan Africa 81.1 - - Central America 19,288.0 17,517.2 -9.18 European Union-28 61.9 10.7 -82.71
Oceania 50.6 50.8 +0.40 South Asia - - - South Asia - - -
Southeast Asia - - - Oceania 3,871.9 3,350.4 -13.47 Other Europe - - -
Other Europe 49.6 0.0 - South America 11,963.0 9,883.0 -17.39 Sub-Saharan Africa 352.8 1,785.1 +405.98
South Asia - - - Other Europe 950.2 615.7 -35.20 South America 256.0 78.4 -69.38
North Africa - - - North Africa 2,586.9 27.0 -98.96 North Africa 0.0 0.7 -
Grand Total 119,289.7 110,143.7 -7.67 Grand Total 199,264.6 189,349.8 -4.98 Grand Total 5,168.2 7,933.7 +53.51
Data Updated: April 2, 2026 Data Updated: April 2, 2026 Data Updated: April 2, 2026

Trusted commodity intelligence 
for today’s procurement needs
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Expana Products that are identified in the 
Services and Products Order Form are offered 
to you conditioned on your acceptance without 
modification of the terms, conditions, and notices 
contained herein. Please read the End-User License 
Agreement (the “Agreement), a copy of which is 
available at www.expanamarkets.com and which 
has been received by the contact named on the 
Services and Products Order Form, before utilizing 
this Expana product. Your use of a particular Expana 
Product(s) may also be subject to additional terms 
set forth in the Agreement. Your use of the Expana 
Product(s) constitutes your acceptance of all of 
the terms, conditions, and notices set forth in the 
Agreement. Expana reserves the right to amend, 
remove, or add to these terms, conditions and 
notices at any time without notice. Accordingly 
please continue to review the Agreement whenever 
accessing or using the Expana Product(s). If at any 
time you do not accept the Agreement along with 
the terms and conditions outlined in the Services 
and Products Order Form, you may not use this or 
any Expana Product.

The information, commentary and price quotations 
contained herein are intended solely for the 
internal, confidential and exclusive use of Expana 
subscribers. All subscribers expressly agree that 

they will not sell, communicate or give any of said 
information, commentary or price quotations to 
any other person, firm or corporation, including any 
governmental agent or agencies whatsoever and 
any news distributing or communications company 
or service. The use of quotations for contractual or 
other purposes is beyond the control of Expana, 
which in no case assumes any responsibility for 
such use. The quotations given herein represent, 
to the best of the reporters knowledge, prevailing 
wholesale values in the specified grades of each 
commodity, based on sales to stores or warehouses 
from receivers and wholesale distributors, and on 
indications of willingness and ability to buy. They 
represent in the judgment of the publishers an 
accurate picture of current business, but they are 
not official in any sense of the word. The publishers 
disclaim and do not assume responsibility for any 
damages, alleged or otherwise, that may result or 
claim to have resulted from any use made by any 
person or any reliance by any person upon any 
of the statements of quotations appearing at any 
time herein.

US Poultry Insight Situation
The WOG complex has remained steady and 
unchanged with trade staying largely within 
established ranges despite somewhat uneven 
momentum development. Bone-in breasts and 
front halves have carried a more uneven and 
increasingly pressured tone as slowing deboning 
demand has caused surplus offerings to surface. 
Conventional and NAE jumbo boneless breast 
meat quotations have declined as offerings 
have continued to outpace needs. Medium 
boneless breast meat also sees pressure though 
select lines have remained comparatively stable. 
Tenders have continued to be actively pursued 
with a stronger seasonal call despite increased 
availability. Wings have remained mixed overall 
with small and medium-sized offerings under 
notable pressure while jumbo wings have seen 
improved interest in certain sectors. Chunk 
and trim meat have held steady, supported 
by consistent further processing interest and 
demand for lower-cost alternatives. In the back 
half, bone-in items including legs, leg quarters, 
and drums have maintained a steady though 
quieter tone centered around current quotations, 
with elevated transportation costs and ongoing 
HPAI-related export restrictions contributing to 
more cautious buyer behavior. Export medium 
drums have been reported at higher levels due 
to recent demand growth. Thigh meat and leg 
meat have continued to see interest at steady to 
full steady pricing levels despite some resistance 
to higher asking prices.

EXPANA POULTRY PRICE COMPARISON

2025 2026
CHICKEN Apr-14 Apr-13
NE Leg Quarters (bulk) .50 .47
NE Jumbo Boneless/Skinless 2.80 1.77
Breasts Tender Out (6.5 lbs & up)
NE Line Run Breast Tenders Clipped 2.03 1.65
NE Wings 1.53 1.02
NE Jumbo Wings 4 oz & up 1.17 .80
NE Breasts 1.53 .87
NE Whole Leg Meat 4/10’s 1.54 1.37
NE Boneless/Skinless Thigh Meat,
Data Updated: April 16, 2026

ANALYSIS: Chicken Production Soars as Egg Sets and Chick Placements Reach All-Time Highs

Broiler egg sets and chick placements continue to come in at record high levels, reflecting a continued push by the chicken 
industry to increase production. On a year to date, YTD, basis, average egg sets are up 1.99% year over year, YOY, while 
chick placements are up 2.17% YOY. These numbers indicate that not only is the industry working to place more eggs in 
incubators, but that there are also slight gains in hatchability. This provides the potential for increased meat on the market, 
which is reflected in slaughter numbers.

However, even with higher production, the overall chicken market is holding a fairly balanced position. Data presented by 
the National Chicken Council estimates a 1.4% rise in per capita consumption of broilers within the US during 2026. The 
relative affordability of chicken meat, influenced by production efficiency, has supported increased interest in chicken at 
both the retail counter and across the foodservice sector.

Some of the efficiency that is helping support consumer interest is also contributing to increased production to meet that 
demand. Improvements in feed conversion in both the broiler breeder and broiler sectors are resulting in higher turnover 
rates for flocks. There is also lower feed consumption per pound of meat produced. Additionally, while still historically low, 
improving hatchability figures are leading to greater utilization of hatchery space. As long as these factors continue to 
support both demand and supply, the industry is likely to maintain its current trajectory of increased production.
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Turkey, Net Poult Placements, All Breeds
United States

USDA, 000 Omitted
2022 2023 2024 2025 2026 25 v 26

January 20,948 21,582 20,058 19,680 20,031 1.8%
February 19,539 19,871 18,236 18,033 19,628 8.8%
March 22,286 21,894 19,843 19,424 20,194 4.0%
April 20,877 19,919 19,716 18,956 - -
May 21,461 22,295 19,929 19,884 - -
June 22,105 23,095 18,875 19,818 - -
July 22,028 22,447 20,171 19,946 - -
August 22,783 22,429 20,693 19,766 - -
September 19,760 19,091 18,030 18,179 - -
October 20,472 20,645 19,510 19,684 - -
November 20,802 19,934 19,235 18,740 - -
December 20,955 19,807 19,086 19,543 - -
YTD TOTAL 62,773 63,347 58,137 57,137 59,853
TOTAL 254,016 253,009 233,382 231,653 59,853 -74.2%
Data Updated: April 16, 2026

Turkey, Poults Hatched, All Breeds
United States

USDA, 000 Omitted
2022 2023 2024 2025 2026 25 v 26

January 22,670 23,399 22,128 21,315 21,749 2.0%
February 21,245 21,700 19,946 19,826 20,670 4.3%
March 24,098 23,571 21,570 21,271 21,194 -0.4%
April 22,242 21,115 20,976 20,087 - -
May 22,610 23,576 21,306 21,260 - -
June 22,971 23,976 19,639 20,637 - -

July 22,467 22,627 20,281 20,119 - -
August 23,923 23,451 21,493 21,243 - -
September 22,254 21,571 20,276 20,522 - -
October 22,454 22,665 21,059 21,410 - -
November 22,615 21,668 20,899 20,235 - -
December 22,853 21,671 20,400 20,900 -
YTD TOTAL 68,013 68,670 63,644 62,412 63,613
TOTAL 272,402 270,990 249,973 248,825 63,613
Data Updated: April 16, 2026

Turkey, Eggs in Incubators, All Breeds
United States

USDA, 000 Omitted
2022 2023 2024 2025 2026 25 v 26

January 26,865 27,284 24,923 24,676 25,523 3.4%
February 26,675 27,608 25,422 25,058 25,830 3.1%
March 27,219 26,757 24,462 24,256 24,374 0.5%
April 27,845 26,402 26,220 25,104 25,616 2.0%
May 26,615 27,625 24,824 24,718 - -
June 26,329 27,455 22,806 24,230 - -
July 26,895 26,984 24,206 23,865 - -
August 27,213 27,208 24,932 24,891 - -
September 27,508 26,636 24,729 24,658 - -
October 26,648 27,010 25,083 25,461 - -
November 26,479 25,537 24,822 23,985 - -
December 26,595 25,346 24,518 24,903 - -
YTD TOTAL 108,604 108,051 101,027 99,094 101,343
TOTAL 322,886 321,852 296,947 295,805 101,343
Data Updated: April 16, 2026

USDA TURKEY SLAUGHTER REPORT
(Pounds in Millions) - Live Weight - Includes Old and Young Breeders

Head in 
Thousands

HENS TOMS TOTAL
Number of Head Average Weight Number of Head Average Weight Number of Head Average Weight Total Live Weight

Date 2025 2026 2025 2026 2025 2026 2025 2026 2025 2026 2025 2026 2025 2026
3/7/2026 1,481 1,496 17.80 17.65 1,828 1,995 43.43 46.82 3,369 3,528 31.94 34.27 107,606 120,905
3/14/2026 1,381 1,540 17.59 17.60 1,843 1,986 44.37 46.54 3,230 3,557 32.90 33.91 106,267 120,618
3/21/2026 1,470 1,472 17.87 18.34 1,888 1,898 44.66 46.87 3,382 3,411 32.90 34.36 111,268 117,202
3/28/2026 1,577 1,424 17.89 18.67 1,903 1,916 44.68 46.53 3,508 3,373 32.55 34.60 114,185 116,706
4/4/2026 1,417 1,365 18.77 17.81 1,814 1,740 44.20 46.89 3,275 3,151 33.02 34.08 108,141 107,386
4/11/2026 1,454 1,621 18.78 18.42 1,952 1,833 43.81 47.23 3,418 3,490 33.11 33.69 113,170 117,578
YTD 20,661 23,028 27,046 28,031 48,270 51,654 1,589,267 1,745,939
Total Live Weight in 2026 is 9.86% above & Total Head Slaughter is 7.01% above the period in 2025.
YTD  #’s reflect weekly revisions based on the USDA Monthly Poultry Slaughter Report.
Data Updated: April 16, 2026
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USDA TURKEY SLAUGHTER RTC
Young Turkeys, Chilled & Frozen
(Pounds in Millions)

2022 2023 2024 2025 2026
Jan 439 445 435 415 395
Feb 420 416 420 347 390
Mar 505 481 407 380
Apr 418 425 448 371
May 410 484 443 395
Jun 439 489 406 416
Jul 391 431 430 427
Aug 446 486 431 405
Sep 417 427 413 443
Oct 463 496 489 481
Nov 425 447 392 376
Dec 410 391 373 386
YTD 860 861 855 763 785
TOTAL 5,183 5,417 5,088 4,841 785
YTD, RTC Slaughter is 2.99% above 2025.
Data Updated: April 1, 2026

EXPANA'S POULTRY PRICE COMPARISON
2024 2025 2026

TURKEY Apr-15 Apr-14 Apr-13
Young Hens, 10 lb, East 1.06 1.21 1.80
Young Toms, 16-20, East 1.06 1.21 1.80
Young Toms, 28-30, East 1.38 1.38 1.80
4-7 Lb. Breast, 15% Basted 1.07 1.11 1.90
Drums, Frozen, Tom, East .71 1.36 1.79
Wings, Frozen, East 1.05 1.38 2.08
Tenderloins, Frozen: - - -
    Destrapped, Fresh 2.03 3.00 4.95
Breast Meat, Tom Fresh 2.60 3.35 5.40
Thigh, Bnls & Sknls Fz 1.56 2.50 2.92
Data Updated: April 16, 2026

Very limited frozen whole turkeys are shown on 
the open market with low-volume offerings at 
supportive values, though inventories remain 
barely adequate and processors are cautious 
about offering future production. Consumer 
and institutional-sized breasts face similar 
constraints with limited input indicating a steady 
to full steady market. In the parts complex, 
recent pressure on drums and necks has abated 
somewhat with offerings less available than 
previously, though wings and tails maintain a 
more bearish trajectory. Two-joints continue 
trading at slight premiums though some buyers 
have grown increasingly price-conscious. Livers, 
hearts and gizzards remain supported. More 
sales of fresh tom breast meat are surfacing at 
supportive values while frozen production is less 
visible. The tender market remains uneventful 
and balanced. Thigh meat trades steadily though 
some note bone-in production is more available 
and difficult to place. Ground breast trim, scapula 
and ground wing meat inventories remain barely 
adequate with pricing stable and limited sales at 
slight premiums. Fresh MST trades variably while 
frozen is supported.

USDA SLAUGHTER UNDER FEDERAL INSPECTION
Young Turkeys - Number of Head Inspection
(Head in Thousands)

2022 2023 2024 2025 2026
Jan 16,585 16,878 16,367 15,530 14,900
Feb 15,753 15,829 16,181 13,153 14,604
Mar 19,205 18,774 15,395 14,697
Apr 16,427 16,281 16,867 15,309
May 16,471 18,944 16,888 15,293
Jun 18,115 19,090 15,568 16,461
Jul 15,905 17,039 16,883 17,324
Aug 18,194 19,824 16,804 16,271
Sep 17,036 17,050 15,548 17,272
Oct 19,249 20,332 19,390 19,458
Nov 17,682 18,418 16,282 15,440
Dec 15,967 15,628 13,976 14,644
YTD 32,338 32,707 32,548 28,683 29,504
TOTAL 206,589 214,087 196,149 190,852 29,504
Number of Head Inspected YTD is 2.86% Above 2025.
Data Updated: April 1, 2026

USDA HS 10-DIGIT EXPORTS - Turkey, Legs Bone-Out, Frzn USDA HS 10-DIGIT EXPORTS - Turkey, MDT, NOB, Frozen USDA HS 10-DIGIT EXPORTS - Turkey, Wings, Frozen
Jan - Feb Comparisons Jan - Feb Comparisons Jan - Feb Comparisons

     Metric Tons %      Metric Tons %      Metric Tons %
Region 2025 2026 Chng Region 2025 2026 Chng Region 2025 2026 Chng
North America 961.0 189.4 -80 North America 597.9 259.8 -57 East Asia - - -
East Asia - - - Former Svt. Union-12 - - - Caribbean 321.2 276.9 -14
Caribbean 344.0 168.2 -51 Caribbean 15.9 0.5 -97 Sub-Saharan Africa 186.5 81.0 -57
Sub-Saharan Africa - - - Central America 281.20 20.4 -93 Former Svt. Union-12 - - -
Central America 122.4 26.4 -78 East Asia - - - North America - - -
Former Svt. Union-12 - - - South America - - - Southeast Asia - - -
Other Europe - - - Middle East - - - Middle East - - -
South America 117.4 0.7 -99 Other Europe - - - Central America 12.0 3.7 -69
Southeast Asia - - - Sub-Saharan Africa - - - Oceania 25.4 89.5 +252
European Union-28 - - - Oceania - - - European Union-28 - - -
Middle East - - - South Asia - - - South America 1.4 0.0 -
Oceania 0.0 15.3 - European Union-28 - - - Other Europe - - -
South Asia - - - Southeast Asia - - - -
Grand Total 1,544.8 400.0 -74 Grand Total 895.0 280.7 -69 Grand Total 546.5 451.1 -17
Data Updated: April 2, 2026

US TURKEY INSIGHT SITUATION
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USDA COMPETING MEAT PRODUCTION
(Pounds in Millions)
TOTAL 2022 2023 2024 2025 2026
Beef 28,291 26,967 26,984 26,001 25,790
Pork 26,996 27,302 27,789 27,577 27,975
Red Meat 55,418 54,400 54,907 53,712 53,898
Young Chicken 46,206 46,387 46,995 48,006 48,900
Data Updated: April 16, 2026 Italic = Projection

USDA CONSUMPTION PER CAPITA
Retail Weight - Pounds, USDA Based on Total US Population

Beef Pork Broilers Turk Fish

USDA MONTHLY STORAGE HOLDINGS & COMPARISONS (End of Month) 
(Pounds in Millions)
TURKEY WHOLE BIRDS PARTS & OTHERS

2021 2022 2023 2024 2025 2026 2021 2022 2023 2024 2025 2026
Jan 122 128 131 116 97 81 179 116 158 186 163 132
Feb 134 159 160 136 128 108 186 134 157 194 164 147
Mar 161 160 156 152 141 190 148 183 206 162
Apr 180 181 178 172 159 182 152 190 218 162
May 207 223 208 198 183 184 155 194 224 164
Jun 228 243 230 223 205 178 169 208 223 168
Jul 261 250 236 246 233 174 176 204 212 173
Aug 263 261 244 245 239 165 177 203 208 179
Sep 259 235 229 228 156 156 192 198
Oct 171 151 148 135 133 131 133 171 172 137
Nov 39 35 54 49 36 101 105 149 154 123
Dec 64 69 75 64 56 102 121 168 155 119
Data Updated: March 26, 2026

USDA MONTHLY STORAGE HOLDINGS & COMPARISONS (End of Month)
TURKEYS - WHOLE BIRDS, PARTS & OTHER
(Pounds in Millions)

2022 2023 2024 2025 2026 5 Yr Avg 2022 2023 2024 2025 2026 5 Yr Avg
Jan 244 290 302 260 214 262 +78 +100 +58 +41 -39 +48
Feb 293 317 330 292 255 297 +49 +28 +28 +32 +41 +36
Mar 308 339 358 303 327 +15 +21 +28 +11 +19
Apr 333 368 390 321 353 +24 +29 +33 +17 +26
May 378 402 422 347 387 +45 +34 +32 +26 +34
Jun 412 438 446 372 417 +34 +36 +24 +25 +30
Jul 426 440 457 406 432 +14 +2 +11 +34 +15
Aug 438 447 453 418 439 +12 +7 -4 +13 +7
Sep 392 421 426 413 -47 -26 -27 - -33
Oct 284 320 308 270 295 -108 -102 -118 -111 -110
Nov 140 203 203 159 176 -143 -117 -105 +16 -87
Dec 190 243 219 175 207 +49 +40 +16 -16 +23
Data Updated: March 26, 2026

1998 66.5 51.3 72.0 17.6 14.5
1999 67.3 52.5 76.5 17.5 14.8
2000 67.5 50.8 77.5 17.3 15.2
2001 66.0 50.0 77.2 17.5 14.7
2002 67.5 51.3 81.2 17.7 15.6
2003 64.8 51.6 82.3 17.4 16.3
2004 65.9 51.0 84.8 17.0 16.5
2005 65.4 49.6 86.6 16.7 16.2
2006 65.7 49.0 87.0 16.9 16.5
2007 65.0 50.3 85.6 17.5 16.3
2008 62.1 48.9 84.0 17.6 15.9
2009 60.8 49.6 80.2 16.9 15.8
2010 59.3 47.2 83.0 16.4 15.8
2011 56.9 45.1 83.5 16.0 14.9
2012 57.1 45.3 81.0 15.9 14.2
2013 56.1 46.3 82.5 16.0 14.3
2014 53.9 45.3 84.1 15.8 14.5
2015 53.8 49.3 89.5 15.9 15.5
2016 55.4 49.6 90.3 16.6 14.9
2017 56.8 49.7 91.1 16.5 16.1
2018 57.1 50.5 92.6 16.2 16.1
2019 57.9 51.9 94.5 15.9 16.0
2020 58.3 51.5 95.8 15.7 15.3
2021 58.8 50.6 96.5 15.3 15.6
2022 59.1 51.1 98.9 14.6 15.4
2023 57.7 49.9 98.9 14.7 15.6
2024 59.1 49.9 101.1 13.8 15.7
2025 59.3 49.3 102.9 13.2
2026 59.8 49.6 105.0 13.3
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The Expana Products that are identified in the Services 
and Products Order Form are offered to you conditioned 
on your acceptance without modification of the terms, 
conditions, and notices contained herein. Please read the 
End-User License Agreement (the “Agreement), a copy 
of which is available at www.expanamarkets.com and 
which has been received by the contact named on the 
Services and Products Order Form, before utilizing this 
Expana product. Your use of a particular Expana product 
may also be subject to additional terms set forth in the 
Agreement. Your use of the Expana product constitutes 
your acceptance of all of the terms, conditions, and 
notices set forth in the Agreement. Expana reserves the 
right to amend, remove, or add to these terms, conditions 
and notices at any time without notice. Accordingly 
please continue to review the Agreement whenever 

accessing or using the  Expana product. If at any time you 
do not accept the Agreement along with the terms and 
conditions outlined in the Services and Products Order 
Form, you may not use this or any Expana. product.

The information, commentary and price quotations 
contained herein are intended solely for the internal, 
confidential and exclusive use of Expana subscribers. 
All subscribers expressly agree that they will not 
sell, communicate or give any of said information, 
commentary or price quotations to any other person, 
firm or corporation, including any governmental agent 
or agencies whatsoever and any news distributing 
or communications company or service. The use of 
quotations for contractual or other purposes is beyond 
the control of Expana, which in no case assumes any 

responsibility for such use. The quotations given herein 
represent, to the best of the reporters knowledge, 
prevailing wholesale values in the specified grades 
of each commodity, based on sales to stores or 
warehouses from receivers and wholesale distributors, 
and on indications of willingness and ability to buy. 
They represent in the judgment of the publishers an 
accurate picture of current business, but they are 
not official in any sense of the word. The publishers 
disclaim and do not assume responsibility for any 
damages, alleged or otherwise, that may result or 
claim to have resulted from any use made by any 
person or any reliance by any person upon any of the 
statements of quotations appearing at any time herein. 

EXPANA MARKET INDICES & USDA GRAIN QUOTATIONS
04/15/26 04/16/25

Expana Egg Index .204 3.033
Expana Chicken Index .683 1.015
Expana Turkey (Tom) Index 2.141 1.508
Expana Turkey (Hen) Index 2.003 1.392
Expana Beef Index 3.710 3.204
Expana Pork Cutout .979 .926
Expana HLSO Farm-Raised White Shrimp Index - -
Expana HLSO Black Tiger Shrimp Index - -
Expana Fresh Farmed Salmon Index - -
USDA Kansas City No 2 Yellow Corn 4.56 4.86
USDA Omaha Corn, US 2 Yellow 4.41 4.78
USDA Kansas City Hard Red Wheat 6.16 5.68
USDA Minn. Dark Northern Spring Wheat 7.50 6.99
USDA Chicago Soft Red Winter Wheat 5.79 5.48
USDA Crude Soybean Oil - -
USDA Central IL. 48% Soybean Meal Truck - -

USDA SLAUGHTER
(Pounds in Millions)
Wk End CHICKENS RTC TURKEYS RTC BEEF PORK
Sat 2025 2026 2025 2026 2025 2026 2025 2026
03-Jan 691 721 78 75 444.0 422.9 517.8 488.2
10-Jan 784 882 85 96 520.4 499.7 472.4 591.1
17-Jan 912 868 96 99 524.6 504.3 569.8 576.8
24-Jan 794 839 71 97 517.1 481.6 584.4 538.8
31-Jan 840 839 92 85 525.3 472.2 585.6 543.9
07-Feb 830 887 81 91 508.6 481.2 567.5 561.1
14-Feb 830 853 80 98 491.9 486.2 549.8 543.7
21-Feb 802 850 80 94 493.0 462.0 556.3 541.1
28-Feb 846 849 85 99 493.9 472.9 549.8 545.9
07-Mar 818 864 86 97 501.7 471.9 525.3 542.8
14-Mar 844 846 85 96 509.8 475.2 528.6 548.5
21-Mar 825 840 89 94 484.6 452.2 543.1 543.0
28-Mar 818 827 91 93 531.8 472.0 514.1 545.2
04-Apr 830 832 87 86 513.2 480.4 520.9 523.0
11-Apr 823 846 91 94 493.5 461.4 536.7 539.4
18-Apr 813 82 506.0 534.8
25-Apr 827 91 485.8 511.4
02-May 829 95 489.1 517.0
09-May 841 89 488.4 513.0
16-May 845 93 491.9 519.4
23-May 868 87 501.5 509.3
30-May 758 83 423.2 468.1
06-Jun 855 91 500.8 520.4
13-Jun 852 93 482.5 510.5
20-Jun 835 102 484.3 514.0
27-Jun 870 97 484.0 511.4
Data Updated: April 16, 2026

ANALYSIS: Turkey Industry Weighs Hatchery Uptick Against Persistent Disease Threats

While turkey hatchery figures still sit below the five-year average, they continue to outpace last year, which is shaping 
expectations within the industry that more meat could become available in the months ahead. With that said, uncertainty 
remains elevated, particularly surrounding disease, leaving market participants on both sides of the negotiating table 
hesitant to make meaningful moves.

Egg sets for April are up 2.0% year over year (YOY) to 25.6 million, now sitting just 3.8% below the five-year average. On a 
year to date (YTD) basis, the ratio of poult placements to egg sets is up 0.5 percentage points from last year, suggesting that 
not only are more eggs being set, but that efficiency in converting those eggs into poults has improved. In response, the 
industry has seen an uptick in YTD poult placements, which are running 3.4% above 2025 levels and are only 1.3% below 
the five-year average. While March placements were slightly lower than last year, February posted an 8.8% YOY increase, 
supporting the potential for higher harvest levels moving forward.

However, it should be noted that, while hatchery figures serve as a strong directional indicator, they are not a guarantee that 
more meat will ultimately be produced in the coming months. A significant portion of production still hinges on the impacts 
of disease, including viruses such as highly pathogenic avian influenza and avian metapneumovirus, along with parasitic 
infections like blackhead. Most participants remain highly cognizant of these risks and continue to approach the market 
with caution, as both buyers and sellers work to better define the true potential for ready-to-cook production.
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