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URNER BARRY’S WEEKLY RED MEAT INSIDER’S REPORT 
is available on FoodMarket.com and through Urner 
Barry’s flagship service Comtell Online. FoodMarket 
is available for $42.00 a month.
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*Last Week's numbers are rounded
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PORK COMMENTARY
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Stagnant would be the word that best sums up the boxed beef 
market this past week. Participants grew tired of the balanced 
state of the market, but little action was taken to spur any sort of 
notable change. Buyers and sellers stood firm with their respective 
stances on the state of affairs. As the needle failed to move, limited 
adjustments were made to our quotations. End cuts were able to 
find mostly steady footing, with a few items in the round, notably 
inside rounds, finding added strength as retail continued to put 
roasting items on feature. Moves in the middle meat category 
largely focused on the rib primal as hand-to-mouth buying pushed 
less-than-truckload quantity prices north.

LIVE CATTLE: Live cattle trade in the South was steady to $1.00/cwt 
higher at $185.00 to $186.00/cwt live (full range $181.00 to $186.00/
cwt live). Prices in the North were $2.00 to $3.00/cwt higher at 
$187.00 to $189.00/cwt live (full range $184.00 to $190.00/cwt live). 
Dressed purchases were steady to $2.00/cwt higher from $295.00 to 
$300.00/cwt (full range $292.00 to $301.00/cwt).

SLAUGHTER & BEEF PRODUCTION: The weekly federally inspected 
slaughter for the week was 601,000 head, compared to 583,000 in 
the week prior. Live cattle weights were up by three pounds at 1389 
pounds. Dressed weights inched up four pounds to 836 pounds.

RIBS: Ribs were traded at mostly steady levels throughout the 
week. With grilling season still more than an arm’s reach away, 
buyers stuck with a hand-to-mouth purchasing approach. 
However, this approach did lead to wider spreads between 
truckload and less-than-truckload quantities for choice bone-in 
and boneless product. Sellers have found themselves in better 
positions within the category thanks to the reduced slaughter 
picture and it has made it difficult to move truckload quantities 
within the spot market.

CHUCKS: Pushback from buyers at current price levels within the 
chuck category was the norm. However, with the tighter supply 
picture, those in need were forced to stamp largely steady trade as 
the only adjustment within the category was a slight discount on 
shoulder clods. Participants noted that shoulder clods and chuck 
rolls were inching towards fully adequate levels, but not enough 
pressure built to see any notable discounting for those items.

ROUNDS: The round category witnessed more upward momentum 
this past week as the inside round reached levels not seen since 
2021, amidst the COVID-19 pandemic. Retailers have continued 
to put this item on feature and with production cutback, those in 
need of product are paying higher prices as a result. Insides moved 
north, along with more labor-intensive cuts within the category. 
Eye of rounds and peeled knuckles also saw prices move north as 
processors searched for lean material for grinding purposes.

LOINS: Loins garnered little attention throughout the week as 
buyers were focused on immediate needs within the category. This 
left prices at steady levels. The spring buying and upcoming grilling 
season have yet to kick in and supplies fell in line with demand 
throughout the week, apart from shortloins and top butts which saw 
slightly improved demand and brought prices higher. Throughout 
the loin category, interest has slowly picked up as parts of the 
country begin to welcome the spring, but with the vast majority still 
awaiting the sunshine, the spotlight was elsewhere in the carcass.

GROUND BEEF: Grinds continued to trade within listed ranges as 
interest is a bit muted at this point on the calendar. Primal sourced 
grinds were dealt a similar hand as participants await the typical 
demand boost as the weather improves.

BONELESS BEEF: Tight supplies and record high prices 
were the main topics of most conversations in the domestic 
boneless beef market this week. Fresh 90s were generally 
firmer throughout the week as buyers continued to struggle 
to secure their lean needs. Fresh 50s were steady to a higher. 
Availability varied from packer to packer. 



  

PORK PROCESSING ITEMS & RETAIL CUTS

Mar-15 Change
Loin 88.390 90.710 2.320

Cutout Value 92.538 94.008 1.47

0.440

Belly 123.800 124.990 1.190

Ham 76.530 76.970

PORK COMMENTARYLIVE HOGS & CUTOUT
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Butt 107.760 107.120 -0.640
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In the pork market this week, continued plant 
disruptions, preparing pork material for grilling 
season, and generally flat hog weights impacted 
pork trade. Urner Barry’s pork carcass cutout 
increased by 1.59 percent during the week. 
Estimates of margins for outside purchasers of 
hogs for Friday were $20.83/head, while margins 
for vertically integrated packers were estimated 
at $8.83/head. 

PORK PRODUCTION: Pork production for the 
week ending 3/16/2024 was estimated to be 
533.0 million pounds. This would be 0.5 percent 
higher than last week and 1.6 percent lower than 
this same week a year ago. Live hog weights 
averaged 290 pounds for the week, which was 
even with last week, and 2 pounds less this same 
week a year ago.

GREEN MEATS: In the green meat complex, 
bone-in hams were mostly steady, with recent 
demand before the Easter holiday rated as 
moderate, while boneless material was slightly 
softer due to lackluster deli meat interest at the 
consumer level. Bellies were generally sideways 
on about flat buying interest to put product in 
freezers. Trim 42s, 72s, and boneless picnics were 
all fully steady on active buying interest for hot 
dog production with limited supplies on the 
spot market.

HAMS: Bone-in hams were $0.50/cwt stronger, 
while boneless ham items were 3.00/cwt weaker.

BELLIES: Heavy skinless bellies were $1.00/
cwt firmer and light skinless bellies were 
$0.50/cwt higher.

TRIMMINGS: 42s were $15.50/cwt firmer, 72s 
were $5.50/cwt firmer, while boneless picnics 
were $5.50/cwt stronger.

RETAIL: 1/4” bone-in loins were $3.50/cwt 
stronger, while 1/8” bone-in loins were $4.00/
cwt firmer. Boneless strap-ons were $2.00/
cwt stronger, while strap-offs were $4.00/cwt 
firmer. Bone-in sirloins were $2.00/cwt firmer, 
while boneless sirloins were $1.00/cwt higher. 
Tenderloins were $5.00/cwt weaker. 1/4” bone-
in butts were $3.50/cwt weaker, while boneless 
butts were $3.00/cwt stronger. Light spareribs 
were $8.00/cwt stronger, while medium 
spareribs were also $8.00/cwt firmer.



LAMB & VEAL COMMENTARY
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The veal market remained mostly unchanged this 
week for both boxed cuts and carcasses, while some 
sources indicated that there was more volume trading 
near the top side of Urner Barry’s previous price range 
for carcasses. According to the latest retail data from 
COMTELL, bone-in shoulder chops are being offered 
at a discount of $5.99/lb, and breasts at $4.59/lb by 
some East coast retailers. The most recent USDA 
Carlot Veal Carcass report indicates that the total fed 
veal slaughter for the week ending March 9, 2024, 
reached 2,274 head, representing a minor decrease of 
0.26% compared to the previous week. Additionally, 
there was a slight adjustment in average weights, 
with a reduction of 2.8 pounds from the week before, 
averaging 289.3 pounds.

The domestic lamb market this week remained 
unchanged for boxed cuts and carcasses, trading 
steadily, although some market participants observed 
prices increasing on the live spot market. According 
to the latest USDA report fresh lamb cuts (negotiated 
sales) reached 702,064 pounds, marking a 42.5% 
increase from the previous week. The trade volume 
for frozen products experienced a notable increase to 
79,756 pounds, a 6.3% increase from the previous week. 
According to the most recent weekly Estimated Meat 
Production Under Federal Inspection Report, slaughter 
figures rose slightly to 41,000 head, consistent with 
the preceding week and 4,000 higher compared to 
the same period last year. The average weights were 
reported at 127 pounds, 2 pounds up from the previous 
week, and 4 pounds lighter than the year before.



ANNOUNCEMENT

  

POULTRY COMMENTARY

PORK COMMENTARY

$0.00

$1.50

$3.00

$4.50

$6.00

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

$/
lb

.

2023

2024

UB NE Jumbo Bnls/Sknls Breasts Tender Out

Source: Urner Barry

$0.22

$0.34

$0.46

$0.58

$0.70

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

$/
lb

.

2023
2024

UB NE Leg Quarters (bulk)

Source: Urner Barry

$1.00

$1.25

$1.50

$1.75

$2.00

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

$/
lb

.

2023
2024

UB Toms, East, Frozen 16 lbs

Source: Urner Barry

0.60

1.30

2.00

2.70

3.40

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

$/
lb

.
2023
2024

UB Chicken - NE Jumbo Wings

Source: Urner Barry

$1.30

$2.80

$4.30

$5.80

$7.30

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

$/
lb

.

2023
2024

Source: Urner Barry

UB Turkey Meat - Breast, Tom, Fresh

$1.15

$1.45

$1.75

$2.05

$2.35

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

$/
lb

.

2023
2024

UB Turkey Meat - Thigh, Fresh

Source: Urner Barry

$2.00

$2.80

$3.60

$4.40

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

$/
Ga

llo
n

Gasoline 2023
2024

Source: U.S. Dept. of Energy, Urner Barry

$2.00

$3.00

$4.00

$5.00

$6.00

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

$/
Ga

llo
n

Diesel 2023
2024

Source: U.S. Dept. of Energy, Urner Barry

POULTRY ENERGY

Page 5 Friday, March 15, 2024

Published by Urner Barry  |  www.comtell.com  |  P.O. Box 389, Toms River, NJ 08754-0389  |  Tel. (732) 240-5330  |  Fax (732) 341-0891
© Urner Barry 2024 All Rights Reserved. This publication is protected by US copyright law, please do not copy.

This report is offered to you conditioned on your acceptance without modification of the terms, conditions, and notices contained herein. Please read the End-User License Agreement (the 
“Agreement), a copy of which is available at www.urnerbarry.com before utilizing this Urner Barry product. Your use of a particular UB Product(s) may also be subject to additional terms 
set forth in the Agreement. Your use of the UB Product(s) constitutes your acceptance of all of the terms, conditions, and notices set forth in the Agreement. Urner Barry reserves the right 
to amend, remove, or add to these terms, conditions and notices at any time without notice. Accordingly please continue to review the Agreement whenever accessing or using the UB 
Product(s). If at any time you do not accept the Agreement along with the terms and conditions outlined in the Services and Products Order Form, you may not use this or any UB Product.   
Commodity Indecies, Cattle Fax, Daily Beef Quotations, Daily Pork Quotations, Daily Lamb & Veal Quotations, Daily Poultry Quotations, Beef and Pork Futures, USDA Direct Hogs, are 
quoted in $/lb; USDA Slaughter is quoted as Head in Thousands; USDA Production is quoted as Pounds in Millions; USDA Weights are quoted in Pounds;  USDA Drop credit is quoted in 
$/cwt live; Feeds are quoted in $/Bushel; Gasoline & Diesel are quoted in Cents/Gallon.

Contributors: 
 
Joe Muldowney - joemo@urnerbarry.com
Russ Whitman - rwhitman@urnerbarry.com 
Russ Barton- rbarton@urnerbarry.com
Gary Morrison- gmorrison@urnerbarry.com
Bill Smith - bsmith@urnerbarry.com
Matt Busardo -  mbusardo@urnerbarry.com 
Dylan Hughes -  dhughes@urnerbarry.com
Ryan Hojnowski - rhojnowski@urnerbarry.com
Todd Unger - tunger@urnerbarry.com

At the week’s close, WOGs maintained a full steady 
rating with supplies teetering between barely 
adequate and short. Negotiations for jumbo 
boneless breasts culminated in modest overages, 
while supplies hovered between adequate 
and barely adequate. Medium and select-sized 
offerings remain scarce, as do tenders, which 
uphold a firm rating throughout the week. Whole 
wings are secured at a moderate premium, and 
trim meats are swiftly depleted across most 
sales points. Thighs and thigh meat struggled 
to meet immediate buying demands, mirroring 
the challenge faced by legs and leg quarters. The 
market sentiment surrounding leg meat varied 
from steady to full-steady, contingent upon the 
involved parties. Frozen export drumsticks found 
eager buyers without difficulty, fetching prices at 
or above listed points, although some domestic 
sellers experiment with higher ask prices.

Whole-body toms and hens persisted in their 
seasonally stagnant trajectory. Demand ranged 
from fair to lackluster, with a high degree of 

price sensitivity. A similar subdued trend was 
observed in consumer and institutional-sized 
breasts. In terms of parts, fresh drums and whole 
wings faced tight supply, with select buyers 
willing to pay slightly higher prices. Additionally, 
two joints, tails, and gizzards encountered 
scattered premiums in limited quantities. 
Shifting focus to raw materials, certain sellers 
of frozen tom breast meat continued to 
entertain reasonable bids to unload excess 
older production. Current demand for fresh 
remained somewhat subdued, placing some 
sellers in a less favorable position than others. 
Both thigh meat and MST faced shortages.

Urner Barry Price Reporting Receives 
Independent Assurance of IOSCO Compliance

Achieving the Gold Standard for Price Reporting

For over 160 years, Urner Barry has been the 
trusted source for benchmark pricing in the food 
and agriculture industry. Now, the company has 
successfully completed an independent review 
of its price reporting methodology and control 
procedures, confirming Urner Barry’s processes 
are aligned with the International Organization of 
Securities Commissions (IOSCO) Principles for Price 
Reporting Agencies (PRAs).

The Type 1 assurance report, issued by auditor BDO, 
examined eight benchmark price indices.

“Our clients require the highest quality information 
to effectively conduct their business and navigate the 
supply chain,” said Urner Barry CEO, Joe Muldowney. 
“This independent assurance review reflects the pledge 
we undertake to provide them with robust, independent, 
and accurate market coverage.”

Read more about the latest quality assurance HERE

https://www.urnerbarry.com/pdf/IOSCO-PressRelease-20220210.pdf?_ga=2.190650475.15386301.1644427089-2045531076.1556656656

